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Affairs Moving
Ahead As Moderate |
Group Predicted |

WEEKLY FINANCIAL OUTLOOK.
By STUART 1. WEST,
1o |Bpecial Correspondent of The Staond- |
LR ard-Exnminer. !
e (Copyright, 1822, hy The Standard-
0o & Examiner)
o6ty | NEW YORK, Oct. 28 —The main
ns iquestion  before the security markel
for the past week has besn whethor!
the decline in prices was meraly a
inatural readjustment following an
033, [over-rapld advance or whether It be-!
n2 |(tokened a real change In temper re
U:;_;,Ig-.trding the gensral business outlook
2614 |Bo far as stocks ars concerned there
12" Ihas been llttle evidence of fnvestment
Niquidation. The selling has come nl-
most allogether from the speculative
element which, In order to jumtify It¢
attitude, has professed Alsappnint
meont over what It terms Lne slow pro
of Industrial recovery As ' matie
of fact, however, affalrs In [l bus- |
iness world are moving procisely L
c¢ording to Intelligent calculations as|
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|difterent. Here a real change has oo-|
currad In outslde surroundings and the
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L mn-rrungnu AMENDMENT
0. 1
Proposing te Amend Bectlon 1, Article
X1V, of the Conatitution of Utah

fage, and for the payment of all ter

indebteduness assumed by the

stato, the state may contract debts,

excesding in the aggregaies at any

, &0 amount equal to 2 per-

of the wvalues of the taxable

of the state, na showa by the

last easesament for state purposes,

previous to the Incuwrring of such in-

dghtedneon. Bot the state sbhall never

any Indabtedness, excopt as

next section provided, In excess

of such amount, and all moneys arie

ing from loans herein anthorised, shall

be appHed solely to the purposss for

which they wers obtained,

fec. 3. The » of state 19

harchy directsd to submit this pro-

posed mmendment to the alectors of

the state at the mext geaneral slee-

tiom in the manner provided by Iaw.

Bec, £.° It adopted by the slectors

of the state, this amendment shall
take offect January 1, 1023

CONSTITUTIONAL AMENDMENT
NO

Proposing to Amend Sectlons 2 an

8, Artiele X11l, of the Conatitu-
tion of Utah
Relating to Property Bubject
to Taxation and Rates

of Tax

A resolotion proposing amendment
ta Sectivns 2 and 3, Article 13, of the
Cozatitution of the Stats of Utah r»
lziing to property subject to taxatiom
and rates of tax,

Be it resolved by the Leglelature of
the State of Utah, two-thirds of al)
tke ombers olected Lo each louse
coacwTing thersin:

Sertion 1. That it is proposad to
smend Sections 2 and 8, of Article 18
of the Constitution of the Btate of
Utab, so that such sections will read
sa follows:
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Utah Winter Whest

2 dark hard,
2 dark hard,

; dark hard,

No
No.

Utahh White

2 soft white,
1 soft while,

B4 B4«
BLGAay
TaA@ 8ic
Whent
GAPT by
634

1 hard swhite 2@ sl

2 hard

white 6072

Idalhio Winter Wheat

1 dark hard,
, % dark hard,
. 8 dark hard,
i
3 bard

ldabo Hard Sp
northern,
darlc northern $1@870 .
durk mnerithern,

1
3
3

dark

A0,
(38~
T\ug‘)z.r

hard winter, T9@ S8¢c.
winter,
ring Wheat

834G 0%

To@s6c.

fdaho Winter Whent
soft white, 9@ 88c

soft white

66 @pRéc.

hard white, B4@94c
hord white B1 @ 91¢
Idaho White Feed Oats
15 bulk, $1.68@ 1.78.
Light osts Fgl6c leas

It sacked, Gc ndd
Eosiorn
yollow, 31

o

Na,

Itlonal,

Corn
Jq0@1.12,

No, % mixed, $1.65G1.70.

(Above bulk, sicked ¥c additioval.)

BUTTER AND LEGGS

CHICAGO, Oct, 28.—Buttar higher;
ereamory oxtros 46c; firots 36§30 %0,
extrn firsts 42 44%c; seconds 34

36c: standards 42c.
Eggn.  higlier;

miscellaneons 5@

0

cover tennin

exiran 250, ®26c;
24% @ 260

recolpts 4570
tirsts 36 @ 45¢; ordinpry firsts 30 @ 32c;
refrigerator

4hc;
refrigerator

| {values Includs freight pald to Ogden)

T8 @ 93¢,
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with the predictions which
clal Jeremiahs were
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depreciated currencles and with what
was thereby awetumed her abnormally
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soods and practically destroy the in-
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ower .IaI\ro.ul 4 tning ereatly Shesp—Heesipta 600: for
s Aenlred Americ -1.“““_8 106G 25e lower, top
stiandpolint It concelvable sheep 256@ 50c higher .best Hght
$7.25, feding lambs around 26c |
[ BT. JOSEPH. Mo, Oct
lrecelplas 4,000 shlppers took
1200 lights and butchers
ateady. bulk 150 to 240 poung
@84S, packer market fairly
“loostily steady, packer Ltop $R.30;
Hng sows slow, weak, 10¢
mostly $7.210d 7.85.
Cattle—Recelpts 700,
with a week ago holier
steers and yearilngs and
rows #eady; common  and
grades weak to 26c lower,
grassors; bulis and colves
stockers and fesders 25c lowaer;
bitlk prices best hee! stears and
lings $8.00310.60; other nativas
i 8.7T6; wenterns $4.00 7.00,;
cows and helfers $4 0040 7.76: ca
$2.60@2.76; Lulle RGO A.50;
veal calves £10.00; heovies
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FOREIGN |
LIVESTOCK

(United Staies Department of Agrie
L culture)

CHICAGO, 0Qocl. 28— Hogs—Ie-
colpls 8000; weak to 10c lower; bhulk
170 Lo 2326 pound averages §8.9045 4 00
top $8%.00; bLulkk heavy packing sows
$T.26@8.00; pigs moatly $8 TH6DE.80
estimated holdover 3000, heavy hoga
$8.60099.00; medlum $8 8560 9.00; light
$8.75@ 4.96, light Hght 35.75@8.50:
packing sows, smooth, 3776 8.40,
packing sows, rough, $7.00607.580; kill-
ing pige, 38,765 8.00,

Cattle—Iteceipta 3000
with week ngo, strictly cholee and
prime matured natlve bosl  steers
gtrong to & shade hlgher; warmer up
and short fed kind unevenly 2Z6d@ 700
lower: apots off more; oxirany
long fed matured stesrs $15.60
yearlings $13.25, wesler
ateardy to 25c lower; hues!
uneven, 2b6@40c lower;

s 000,
notive

Sheep-—HRecelpts

lwith a week ago:

around 20¢ higher,
26c lower: sheep strong to 25¢ hi
wenk's bulk prices western fat |
$14.006014.60; natives 1065042
best clippad
owes $H.00@7.00; fesder Lunbs §

fal

e+

BANK STATEMENT

NEW YORK, Oct. 28.—The au
condition of the olearing house )
and trust companles for
phows that they
excesn of legid vequirements. TH
an increnss of $I7,122,800 from
weel

compared
»

GET HELM

= o0 ==
POOR MAY
HAMBURG Oet
dred and elghty million marks a:
op lgilfed to Nelp the poor of Hon
hest |city nnd state through the
vording Lo an estimate of the
walfars offlce, which hing been
ltted 1o the state Senate.

@

COBEN ¥

ETDsS0rs
COWSs vary
beof hellfors

firala

s 11 a eax fo { vor, bull wrgely

~E—LCaltie-

lighlts mostly 38 204p8.20

weights

western weak

Inmbe 318.00§ 11.25;

winter,

con-
utiars

awers |

do-
ady;
$9.00
27.40,
.
ran-
Irable

i
Iat

10 . buo;
b .50

eeipts

OWer,

A

T840
pa

Lulle

sirable |

nnd

e
ower

' $1.00 |

ower;

'

Re-
and
rmal

top
ar A0
ower,
uk to
alvea,

o 104
r top
$5.20
pach
and
G8%.00

packine sows steady Lo weak

ek Lo

wack
£14.00; | time,

Wiy
ower

Hogn

arountd
mostly

$N.25

netlve,

pachk-
OWwer;

pared
intive
beel

medium
waestarn

eady;

weeks |

FOAr-
$7.50
beef
nnars
lHght

$6.00 @
B.00; stookern and Tooders $6.0046 7,00,
compared
Inmbe | ETREIDE,

n
gher,
ambs

4.00;
fat
1286

clual
mnks

Lthe wioek,
hold $51.176,080

in
e ie

lnst |

i re-
ihurg

publre

FUL-

of taxaltion may be equitablo npon all
preperty, Whe lagisiaturo s empawercd
to divide all property inciuding mon-
eoyn abd credits aa well aa pbyaical
property, inlo clesses and te detsr-
mine what claas or classes of proper-

what proporiy, If any,
| subject to tavation. Tarea shall bo
wniform spon all property of the same
| clasy and shall be levied and collect-
ed for publle purposes only. Taxes
may be impowed upom any and all

dy

ty shall dbe subjloct to tazation and |
shall mot bo)

a cred!t may be allowed on income tax-
es for proparty taxes pald within the
year| provided, that nothing in this
sootion ahall permit classification of
mines - or miniog claims.

Bec B. The of the Unit.
od States, of thomuuu. citles,
towns, districts, municipal cor
porations and public lbraries, lola
with the bulldings thereon nsed ax
cluslvely for higher religlous worship
or charitable purposes and ot
bwrial not held or nsed for private or

canals, regervolrs, pipes, and flumes
owned and used by individuals or cor
porations for Irrigating lands ownod
by saoch individusls or eorporations,
or the mndividual members thereol,
shall not be separately taxasd so long
a8 they shall bo owned and used ex
clusively for such purposs; a dedur.
tion of debits from oreditls may be
suthorized and taxes of the imdigent
poor may bo remitied or abated at
auch time and in such mannsr a0 may
be provided by low.

Soc. 3. The secretary of siate is
directed to cause this proposed amend-
ment to be published as required by
the comstitution and to be submitted to
the slectors of Lhe state at the mext
genoral eleotion in the manner pro-
vided by law.

Bec. 8. If approved by the slactors
of the state this propoasd amendment
she!ll take affsct on the first day of
January, 1923,

Approved March 17, 1821

CONSTITUTIONAL AMENDMENT
NO. 3
Proposing to Amend Gsctlon 9,
Artlcle VI, of the Constitution
of Utah, Relating to Compen-
satlon of the Members of
the Leglsimture

A Joint resolution proposing am
ameadment to Eection 0, of Article VI,
of the Constitotion of the Stata of
Utah ralaling to compensation of the
mernbers of the legislature.

Be It enacted hy the Legislature of
the Btates of Utah, two-thirds of the
mambers slectad to ~ach of the twn
houses cuncurring therein:

Section 1. It s proposed to amend
Section 9, Article VI, of the constiiu-
tion of the State of Utah so that the
same will read s Lollows:

Bec. 9. The members of the legls
lature shall recelve such per diam and
miloage as the legisiaturs may pro
vide, not exceoding elght dollars per
day, and ton cemtn per mils for the
dletamce necessarily travoled golng ie
asd retorning from the place of mest
tng oa the most usual route, and thay
shall recalve Do other pay or per
nulaits

Boc. 2. The ascrolary of stale Iz
heral y directed to submit this propos
s amondman’ to the elestors of the
atala at the noxt ganeral electien I
the manner provided by law.

e, 5. It adopted hy the alectors
of the stats thiz amendmeat shad
take olfact Janoary 1, 1923,

Approved March 17, 181,

of

1, H B Crockstt, Secratary of Stats,
of the Siats of Utah, do hereby cartl-
ty that the foregolng s a full, true and

properiy. Incindmg privileges, fran-
chises and licenses Lo do budlnoss !n
the siate, but this phall not ba so con.-
strusd aa to autborizs the tarstion of
the stocks of ary compeny or corpora-
| tiom when tha property of such com-
pany or corporation represantad by
puch stocks has heen taxed. The Jeg-
{slaturs & empowered to Imposan tax-
o9 wpon incomes, which taxes may be
| gredustad and progressive snd reasom-
| plale sxemptions may be provided, and

correct copy of Constitutional Amend-
menta Noe. 1, 2 and 3 as proposed hy
the regular wession of the legislainre
of 1921, az tha same appear of record
| in my oiflca.

In witness whereol, T havre hereon-
‘s oot my hand end afMired the Creat
Senl of the Btoto of Utah, this 1st day
of September, 1922,

(SmAL) L. R CROORETT,
Secrotary of Slate

|

to Break Old One

|
—

WELLESLISY
|38 ~in af
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L1&E
the seasationa
conditions 1o
due Lo the boll-wee-
heon hins
t ann fhe
sltuation as {t now AppPeLrs
viewpoint of a siatistician
s0n’s atement Is o OwWs
In the ntiad oltton
which strefd N many of
sonuthern states produced 60
cunt Of the world's sapply of cotton |
In fact, this cotton crop has been 50 |
important that tha south has prac-
{lcully given Ita entire attentlon tol
cotton und thus become n 0D (run'i
country 1he holl-weavil {8 now Jlo-|
stroving n ¢ percontags of this cot-
ton crop in manoy acctions
| only one catton s
where two origineliy
Of colirsze efforta  are being
| made to conirol the boll-weevll, and
ariances will ultimately find a soiu-
ltion to this proulem. In the mean-
howover., thera are several fac-
tors to be considerad
our supply of cotton will |
reduced untll this weavil Hll
fne amount produced for |
few yepars may not be rora
of the requirements of for-
This means that nigh
pricosn may be expected bolh for raw
cotton and for a!l manufactured cot-
ton goda for some time to comae
“gacondly, the south which hos bean
‘one crop’ country, will be farced |
to ralss other crops and become at|
least self-supporting In prn‘.-lnuxi
yeira the south has imported from)
the middle west nearly

Mass,,
View
relative Ly
vEpeal
ger W
makKe nn

been a=zkod
eont here

the
I3ab-

il
from

Mr

hes TOsS ths

Ia per

A0 that

hialas of

wWare produced.

First
grently
controlled
ihe neaxl
| than half
mer Vears

&

ail tha eorn|
and n large proportion of the moat|
|which it has consumed. This year)
|the south has raised sufflclent corn
| for ls own use 1t is also sncCoess-
fully ridding itself of the *tick’” whioh |
| 18 bo detrimentul to ralsing good cul- |
{ tle. Herds of fino atocl are rapidly |
Ineresslng, and the south, whieh has|
an ldeal cllmate for all-year stork|
ghould moon be ono of the

| most lmportant stock ralsing sections
| of the country. This means that Lhe
| middle west will have a serlous com-|
| petitor In corn and stock raising. |

OAEAP LABOR FLENTII'UL.

“rho third fonctor to considor is that
sconomically and ura ol the source
of thoe raw materiels, This mepns thal
tha cotton milis of the eastern statos)
will have serlous compatition, Owing

| tin the present Immilgration restric-
| tions, these northern mills will soon |
| be greatly handleapped as to labor

the south will steadlly lncrease Its
manufacture of cotton into finlshod
goods.  Already 1t s shipping large
guantities of these manufuctured col-
ton goods into the northern ptates
T hegs gouthern mills can producs very

“4 — Two hun-|supply which fact should alse ald (hnl

south
A
“ri

im thut the sonth-|
vy labor
previous
educing
s

fourth fTactor
farmers are omploving
on thale farms Lh und o
conditions, mian L
lnbor one-hull FOLBOIL

The

gatharol | "

Y rediizasion

|

Lthat as the

' |Billion Dollar Bug Forces South

Crop Custom and

May Lead to Cotton Goods Advance

farmers are

in oarn
TN 1Ty

planting n
and other
in «¢oltton Thesns
¢es labor to work
Today thers s 3
unemployment of
the south. Thia means
will be ample Iabor for
and other forms of man-
T and for the development
natuvral resourcoes
FORCED T0O STRUGGLE
"Fifth and finally, the south is reals
izing Its need of effort apd =truggio
In order to hold ts sconomic posi-
tion Tha boll-weevil i= forcing up-
on it o new economic condition which
it ia now bravely struggling to moorn
I bell It will to mmeet these
onditionn, it neads capltal,
has arge undevelaped ra-

souUrces 1t von!, minera! de-
posils, and water powers. Tis ssaport
Cclties have good harbors wiich ore
strategically loeated for commersa
with Lafin America and sonthern Eu
rope. Thus ns the south more fully
reallaea and iwps the opportunitins
it it will grow and de-
velop rapldly Into commercial import-
ance Thia meann that during the
next [ew years the south will offar
many veary attractive opportunities for
the investo Just at  proment the
south 15 ha hit by the boll-weevil
but this very fact ls bringing It to &
of it4 needs and  oppor-
tunitien iy, within a few yvears, n
new envmic condition abould be es-
tablished and the south should De
morp prosperous than at any time In
the past.'
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The Babsonchart index dropped off
ang polnt this week, standing now at
4 Per cent below normal. This re-
eagion, however, has no especial sig-
nificance Further advance shonld
ba gxpected during the coming month,

Qo

PRINCE OF WALES
CREATES GOLF TERM

Oict.

LONDON 28.—The Prince of
Walea astablished another great bond
of sympathy with thousands of his
oountrymen rocontly he duffed
& shol thut woa heard around ths
golfors’ world. This happened the Ist-
ter part of Hoptomber at St. An-
drown ny ho wis “playiog himself in*
ns captein of the Royul and Anclent
Golf, club, _

l'gil thousands of duffers at goft
are rojoloing at the cnri ')
¢ arnuculayr Couresn
near London, sbortly after the news
had been roecelved of tha [prince's
ordaal ot M. Androws A player
wolaffed ‘his sbot sod remiarked; “Ah!
That wns r Frince of Wales."
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